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August 7, 2014
Amendment #4 

For Request for Proposals (RFP) 14-06 Electronic Check Processing – Check 21 Services 
To All Potential Bidders:

The Department is issuing Amendment #4 as clarification to:

· Amend Section III. Qualifying Requirements, C. Financial Stability.
A replacement page is attached.  All deletions are shown as blue, strike-through text, all additions are made in red text.

All other requirements and conditions remain as indicated in the RFP.

A. Insurance

At the time of proposal submission, the Bidder’s company and all staff must be insured against financial losses resulting from Bidder’s employee’s actions.

Response Requirement

The Bidder must provide its current insurance information and must attach a copy of its current insurance including a description of coverage and the amount of coverage.

B. Financial Stability

The Bidder must be a financially stable entity, such that it may initiate and perform its obligations through the duration of the Contract.  The Commercial Bank must have a Kroll Financial rating of at least B- as of the bid issue date (Kroll rating for the quarter ending December March 31, 2014). 

As a condition of the resulting Contract, the Contractor must continue to evidence financial stability.  The on-going financial stability of the Contractor may be evaluated based upon criteria similar to that used in the evaluation process.  In addition, the Department may elect to evaluate financial stability.  Annual financial statements prepared by an accountant in accordance with Generally Accepted Accounting Principles (GAAP) may be required to be submitted for review to the Department within ninety (90) days of the fiscal year end.  Any material change in ownership of the Contractor, or material financial change of the Contractor, will require a reevaluation of the Contract in its entirety by the Department.  
Response Requirement     

Financial Data

The Bidder must provide documentation required for its particular organizational structures as set forth in the requirements listed in paragraphs a.i, a.ii, b.i and b.ii below.  Where reviewed financial statements are required, these must have been prepared by a CPA in accordance with GAAP.  All required information must be provided for any predecessor entity within the last three (3) years and any other subsidiary, affiliate, or related company requested by the Department.  

a. Publicly Held Companies

i. If the Bidder is a subsidiary of a parent company that is publicly held, the Bidder must comply with the preceding requirements by submitting copies of audited statements, including consolidating statements, for the parent and subsidiary for the last three (3) years.

Additionally, the most recent interim quarterly statements are required for both the parent and subsidiary within sixty (60) days of the end of the previous quarter.

