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1995 Amendments to the Builders' Exemption

Section 1440.5(i) (B) of the Tax Law was amended to extend the "builders' exemption™ from the
gains tax provided at section 1443.8 for an additional 18 months. Specifically, the amendment
extends the commencement date for construction of the qualifying capital improvement to June 30,
1997. In addition, the amendment extends the ending date of the qualifying period to June 30, 1999.
For more information on the 1995 amendments to the "builders' exemption,” see TSB-M-95 (5)-R.
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