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1981 Legislation
Maximum Tax
Notice of Obsolescence

Legislation enacted in 1987 repealed, for tax years beginning after 1986, the provisions of the
Tax Law that provided for the maximum tax rate on personal service income. Therefore, TSB-
M-81-(12)-1, issued September 1, 1981, which explained that the item of tax preference for
capital gains was not used in computing personal service income, is obsolete.
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