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New Definition of Petroleum for Oil

Companies Taxable under Section 182-a

Section 182-a.2(e), as added by Chapter 1043 of the Laws of 1981, of Article 9 of the Tax Law
states that petroleum shall mean:

1.  crude oil
2.  plant condensate
3.  gasoline
4.  aviation fuel
5.  kerosene
6.  diesel motor fuel
7.  benzol
8.  petrochemical feedstock
9.  distillate fuel

           10. residual fuel
AND

           11. liquified or liquefiable gases,* such as butane, ethylene, or propane

Effective July 1, 1981, the following items are NOT considered to be petroleum for Section 182-a:

1.  Asphalt
2.  Tar
3.  Waxes
4.  Petrolatum
5.  Lubricating oil and grease

* liquified or liquefiable gases are taxable for Section 182-a effective December 12, 1981.


