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Important

Article 32 of the Tax Law was repealed, effective for tax years beginning on or
after January 1, 2015, by Part A of Chapter 59 of the Laws of 2014. As a result, this
TSB-M is obsolete and cannot be relied upon for tax years on or after that date insofar
as the TSB-M addresses matters relating to Article 32.

For additional information concerning the Article 32 repeal, see Transitional Filing
Provisions for Taxpayers Affected By Corporate Tax Reform Legislation.

This TSB-M begins on page 2 below.
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Banking Corporations
Notice of Obsolescence

TSB-M-79(1)C(Rev), issued October 19, 1979, is obsolete and is replaced by this
memorandum. In 1985, the Franchise Tax on Banking Corporations imposed under
Article 32 of the Tax Law was substantially changed. For more current information
on the taxation of banks, see TSB-M-85(16)C.

Therefore, TSB-M-79(1)C is obsolete and should no longer be relied upon.
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