| Staple forms here |

New York State Department of Taxation and Finance
4 CT-222 Underpayment of Estimated Tax
=

by a Corporation
Tax Law — Articles 9, 9-A, 32, and 33
All filers must enter tax period:

beginning |:|ending |:|

Name Employer identification number File number

Computation of underpayment

1 Enter the 2004 corporation franchise tax or metropolitan transportation business tax
(MTA surcharge) (if both, USe SEPArate FOrMS) ..........cueeiiueeiiiii ittt 1.
2 Multiply line 1 by 91% (.91) or 100% (1.00) (see Form CT-222-1, Instructions for Form CT-222) .............. 2.
3 Enter the 2003 corporation franchise tax or MTA surcharge (if both, use separate forms) ................... 3.
4 Multiply line 3 by 25% (.25), 30% (.30), or 40% (.40) (Se€ INStrUCLIONS) ......cccervueeeiiieieiiiieiiieeesieeenaes 4.
5 Subtract iN€ 4 fromM lINE 2 ....eiii ittt e et e e e e ettt e e e sataeeeeesaassseeeassassbeeaeeasnnreeaeaesansnnes 5.
A B C D
First Second Third Fourth
Enter the due date of each installment (mm/addyy) .............
6 Enter the amount fromline 4 ......cccccoooviiieeiiiiiiee e,

7 Divide line 5 by number of installments (enter in
appropriate COIUMNS) .......ccuuuiiiuiiiiiiiiiiiie e eeas
8 Amount paid on time or credited for each period
(S€€ INSIIUCHONS) ..uiiiiieiiiiei e
9 Overpayment of previous installment ..........ccccccovvennnnenn.
10 Add liNeS 8 and 9 .....eeeiiiiiiiieeee e
11 Overpayment (column A, subtract line 6 from line 10)
(columns B, C, and D, subtract line 7 from line 10) ................ | |
12 Underpayment (column A, subtract line 10 from line 6)
(columns B, C, and D, subtract line 10 from line 7) ................ | |
Exceptions to the underpayment penalty
13 Total cumulative amount paid or credited from the
beginning of the tax year through the installment
dates that correspond to the 15th day of the 3rd,
6th, 9th, and 12th months ........ccccooiiiiiiiii,
Note: Lines 14 and 15 do not apply to large corporations.
14 Exception 1 - Prior year’s tax (see instructions) ..................
15 Exception 2 - Tax on prior year’s figures using 2004 rates
(attach computation; see inStructions) ...........cccccceeeveuiniennnnns
16 Exception 3 - Tax on annualized 2004 income
(attach computation; see inStructions) ............cccoceeeueeeeuieeennns
17 Exception 4 - Tax on recurring seasonal income
(attach computation; see inStructions) ............cccoceeeueeeeuieeennns

Attach this form to either your New York State franchise tax return or MTA surcharge return.
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CT-222 (2004) (back)

Computation of the underpayment penalty
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39
40

Enter the date of payment or the 15th day of the 3rd month

after the end of the tax year, whichever is earlier (mm/dd/yy) ...
Number of days from due date of installment to the date

shown on line 18 ..o
Number of days on line 19 after 3/15/04 and

before 4/1/04 ...
Number of days on line 19 after 3/31/04 and

before 7/1/04 ......oooiiie
Number of days on line 19 after 6/30/04 and

before 10/1/04 .....ocueiiiiiee e
Number of days on line 19 after 9/30/04 and

before 1/1/05 ....oooiiiiee
Number of days on line 19 after 12/31/04 and

before 4/1/05 ......ooiiiiiie
Number of days on line 19 after 3/31/05 and

before 7/1/05 .....oooiiieee
Number of days on line 19 after 6/30/05 and

before 10/1/05 ....cocviiiiiiiee e
Number of days on line 19 after 9/30/05 and

before 1/1/06 .......cccvviiiiiiiiiii
Number of days on line 19 after 12/31/05 and

before 3/15/06 ......c.covviiiiiiieiiece e
Number of days on line 20 + 366 x 6% x amount

ONTINE T2 e
Number of days on line 21 + 366 x 7% x amount

ONTINE T2 e
Number of days on line 22 + 366 x 6% x amount

ONTINE T2 i
Number of days on line 23 + 366 x 7% x amount

ONTINE T2
Number of days on line 24 + 365 x %* x amount

ONTINE T2
Number of days on line 25 + 365 x %* x amount

ONTINE T2
Number of days on line 26 + 365 x %* x amount

ONTINE T2 i
Number of days on line 27 + 365 x %* x amount

ONTINE T2
Number of days on line 28 + 365 x %* x amount

on line 12
Add lines 29 through 37 ........coooiiiiiiiii e,
Underpayment penalty (see instructions) ...........ccccceeveueenn.

Add line 39, columns A through D; enter here and on your franchise tax return or MTA surcharge return ............

*For rates not shown, call the Business Tax Information Center (see Need help? in the instructions).
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