New York State Department of Taxation and Finance

Claim for EZ
Capital Tax Credit

IT-602

beginning

2003 calendar-yr. filers, check box D
Other filers enter tax period:

W= Tax Law — Section 606(1) ending

Taxpayer identification number(s) shown on the front page of your tax return

Name

Name of empire zone (EZ)

File this claim with your personal
income tax return, Form IT-201,
IT-203, IT-204, or IT-205.

See Form IT-602-1, Instructions for
Form IT-602, for assistance in
completing this form.

Attach a copy of Empire State Development Corporation Form Z10, Eligibility to Apply for a Zone Capital Tax Credit

Schedule A — Investments in and donations to EZ capital corporations

1 Cost of original issue stock of EZ capital COrporations .........c..ooiuiiiiiiiiiiiii et 1.
2 Donations made to EZ capital COrPOratioNS .......coiiiiiiiiiiiiiiicice et e e e s e e e e e e e aeaaaaeeas 2.
3 Addlines 1 and 2 3.
L O] (= To 1 G 2= | (Y25} R PO SR PP R 4. .25
5 EZ capital tax credit (MUltiply e 3 DY N 4) «..o..v.eeeeeeeeeeeeeeeeeeeeeeeeeee e et ee e e eee e e et et e e et e e e eee s eesereeeeneeen 5. |
Computation of original issue stock purchased in and donations to EZ capital corporations
Name of capital A B c
corporation Location of zone Cost of stock Donation Total (A +B)
6 TOtal (MUSE AGre@ WIth lINE 3) ....ceieieiietee ettt et e e e e e e e e e ettt ettt et e e aaaeaeeeeeaeaesasa s babsbssanaeaeeeaeaaaaaaeeeens | 6.
Schedule B — Investments in certified EZ business
7 Amount of qualified iINVesStMents iIN EZ DUSINESS ......ccc.uiiiiiiiiiiiee ettt e et e e e et eaaeeans 7. |
I 07 (= To 1 G 2= | (Y25} S PO SR PP P 8. .25
9 EZ capital tax credit (multiply liN@ 7 DY lIN@ 8) .....uuueee ettt e e e e e e e e e s bbbt e e e e e e aeaaaaaaaeeeas 9. |
Name of certified EZ business Location of zone Amount of investment
10 TOtAl (MUSE AGIEE With IN@ 7) ..eeeeveieieeie e ettt et et e e e e e e e e e e e e s s e baaste b e aee et e eeeaaaeaeeeeaeaesaaaannnsnsntnbnrnnneees |10.

Schedule C — Monetary contributions to EZ community development projects

.25

11 Amount of contributions to EZ community development ProjeCtS .........cueviiiiiiiiiiiiiiee et 11.
LA O] (Yo [0 = (=2 L S SRS 12.
13 EZ capital tax credit (multiply iN@ 11 BY INE 12) .....uuuuuueieieiiieiiiiieee e e e e eee ettt e e et e e eaaeaeaaeeesasaasennasnssrnrereeeeees 13.

Name of community development project Location of zone

Monetary contributions

14 Total (must agree with line 11)

This is a scannable form; please file this original with the Tax Department.
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Schedule D — Partnership, S corporation, and estate and trust information

If you were a partner in a partnership, a shareholder of a New York S corporation, or a beneficiary of an estate or trust and received a share
of the EZ capital tax credit from that entity, complete the following information for each partnership, S corporation, or estate or trust. You must
also complete Schedules E, F, G, and H.

Name

Type* Employer identification number

*Enter P for partnership, S for an S corporation, or ET for an estate or trust

Schedule E — Partner’s, shareholder’s or beneficiary’s share of credit

A
Investment or donation in
EZ capital corporation

B
Investment in EZ business

Monetary contribution
to EZ community
development projects

15 Partner

16 S corporation shareholder

17 Beneficiary

Schedule F — Limitations of EZ capital tax credit

Part I — Fifty percent limitation

18 Tax from Form IT-201, IT-203, or IT-205 (see instructions)
19 Enter 50% (.5) of line 18 (see instructions)

18.

19.

Part II — $100,000/$300,000 limitation

A B C
Investment or donation in | Investment in EZ business Monetary contributions

EZ capital corporation

to EZ community
development projects

D
Total
(A+B+C)

20 Limitations per section 606(l) (see
instructions)

21 EZ capital tax credit previously
allowed, less any previous
recapture

22 EZ capital tax credit still allowable
(subtract line 21 from line 20)

23 EZ capital tax credit allowable this
year (see instructions)

Schedule G — Recapture of EZ capital tax credit (see instructions)

A

Tax period EZ capital tax
credit originally allowed

Amount of EZ capital tax
credit originally allowed

Cc

Recapture percent
(see instructions)

D

Recaptured credit
(BxC)

24 Total (2add COIUMN D @MOUNES) ........cceeeeeeieeee e e e e ettt e e e e e e e e e ettt eeeeeeeeeeees s sas e eeeaeeeeeessssaaaaaeeeeeeeesessssnnnnnns
25 Partner in a partnership, shareholder of an S corporation, or beneficiary of an estate or trust, enter your

share of the recaptured credit (see instructions)
26 Total recaptured EZ capital tax credit (add lines 24 and 25; enter here)

Transfer as follows:

Partnership: enter the amount from line 26 on Form IT-204, line 41.
Fiduciaries: enter the amount from line 26 on the Total line of Schedule I, column F.
All others: enter the line 26 amount on line 30.

This is a scannable form; please file this original with the Tax Department.

24.

25.

26.
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Schedule H — Computation of EZ capital tax credit and carryover

27 EZ capital tax credit allowable this year (from line 23, ColUmMN D) ..........ccouiouiiiiiiiiiiiiie it 27.
28 Unused EZ capital tax credit from previous periods beginning on or after January 1, 1994 28.
29 Total (AdA INES 27 ANG 28) .....ceeeeeeeeeeeeeeeeee ettt e e e e e e e et e e e e e e e e e e e e s s e e e e e e e e eeeaa s 29.
30 EZ capital tax credit recapture (see instructions) 30.
31 Net EZ capital tax credit available this year (subtract line 30 from line 29 and enter here. If line 30 is greater than

line 29, do not enter an amount on line 31; go to line 32. See INSIUCHONS.) ........cciieiuuiiiiiiiiiiai e 31.
32 Net EZ capital tax credit recapture amount (subtract line 29 from line 30 and enter here; see instructions) ... p. |32. .
33 EZ capital tax credit used this year (enter amount from line 19 or line 31, whichever is I8SS) ............ccccc...... » 33. .

Transfer as follows:

Enter the line 33 amount on Form IT-201-ATT, line 53, Form IT-203-B, line 39, or Form IT-205, line 10.

34 EZ capital tax credit available for carryforward (subtract line 33 from line 31) ........coceveeeeeerereeeeeeereeesensnenns 34.

Schedule I — Beneficiary’s and fiduciary’s share of credit and recapture of credit

A B C D E F
Beneficiary’s name (same Identifying number Share of EZ capital tax | Share of EZ capital tax | Share of EZ capital tax | Share of recapture of
as on Form IT-205, credit from Schedule A | credit from Schedule B | credit from Schedule C credit
Schedule C)

Totals

Fiduciary

Need help?

Internet access: www.nystax.gov Hearing and speech impaired: (telecommunications device for the deaf
Access our Answer Center for answers to frequently-asked (TDD) callers only): 1 800 634-2110 (8:00 A.M. to 5:00 PM., eastern time).
questions; check your refund status; check your estimated
= tax account; download forms, publications; get tax updates ® Persons with disabilities: In compliance with the

and other information.

lobbies, offices, meeting rooms, and other facilities are
accessible to persons with disabilities. If you have questions

Fax-on-demand forms: Forms are
available 24 hours a day,

: Americans with Disabilities Act, we will ensure that our

7 days a week. 1800 748-3676 about special accommodations for persons with disabilities, please call
S 1800 225-5829.
Telephone ass;:tagce iﬁ avail;;:ltlJ:Ie;Jrom 8:00 AM.10 5:00 PM. If you need to write, address your letter to:
(eastern time), Monday through Friday. NYS Tax Department, Personal Income Tax Information
Refund status: (electronically filed) 1 800 353-0708 Center, W A Harriman Campus, Albany NY 12227
(direct deposit) 1800 321-3213
(all others) 1 800 443-3200

(Automated service for refund status is available
24 hours a day, 7 days a week.)
To order forms and publications: 1800 462-8100
Personal Income Tax Information Center: 1800 225-5829
From areas outside the U.S. and outside Canada: (518) 485-6800

881394 This is a scannable form; please file this original with the Tax Department. IT-602 2003
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